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o the committee, would involve in the first place a gross
B Jiciution of the plighted faith of the company, among the

| Siflereot members which compose’it; aed, secondly, an
cqually palpable violation of faith with those who have
somracted to execute it.  The consequ-nces which would
qesult irom such a measure, appear (o the com-nittee too
gesentous and too appallirg not to induce them to de-
srecate its adoption as fraught with ruin.

iy might perhaps be unaccessary to pruceed further ia
| tns discussion, but the committee have thought itin=

cumbent upon them to furnish, for the information of
the stockholders, 41l the views which have been submtte
| (ed to their consideration, and which have satisfied them

{at, ip a pecupiarv point of view, the losses resulting
rom a suspension of the work would much more thas
cunterbalance the amount that would be saved.

Iiis not perbaps aecessary to go into the inquiry, wheo
der, if the question could now be considered as-open, if
10 measures had becn taken, .nd a0 expenses incurred,
nreference to this part of the canal, it would not now be
expedient for the interest of the stockholders, to make the
extension in qusstion. No definite opinion:has been €X-
pested by the committee upun this subj-ct, but several of
he'members comorising it are deaidedly of opinion, that
consi Jerations of mere economy, «nd the prosperity of the
empany, without reflerence to any other consequencesy
would lead to the extension woish has been determined
upon. - ‘

The committee have proposed certain inguiries tc the
Chicf Enginecr of the company, upon the subject of the
expenscs that are likely to result from the contemplated
eension_to Rock Creek, and théy beg leave to submit
his snswers to their querics as a part of this their report,
ad to eXpress their eatire concurrence in the conclusioas
| which he has expressed. It will be founa annexzed to this
 teport, marked (C) : v -

The committee have aiso thought it expedicnt to ascers
| tain, as nearly as practicable, the whole estimated amouot
of expense attendiog the erros;-.cution'of this work, from
the rocks at the Litile Falls to the basin at Ro:k Creek.
The statement annexed will show the report made by the
® L gineer Department to this braach of inquiry. (DY
* The committee would, in conclusion,; upon this potat
b bep ieave to state, that, during the late session of the Liee
gistature of Maryland, this question was proposed and
considered, that a resolution, etnbracing the very quess




